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The Dispensation of Promise

I. God dealt with Abram while he was unsaved (Gen. 11:27-15:5).
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Abram leaves Ur; Abram was an idolator (Josh. 24:2).
God’s 1st Personal Promise to Abram (Gen. 12:1-3).

1) God will “show” him a land.

2) No seed mentioned.

. God’s 2nd Personal Promise to Abram (Gen. 12:7-9).

1) Now in Canaan.

2) Abram leaves to another land, not having faith.

A famine occurs (Gen. 12:10-20).

Abram and Lot grow rich and separate (cf. 2 Pet. 2:7).

3rd Personal Promise to Abram (Gen. 13:14-17).

1) Promises land, about 30 miles circumference.

2) Promises that Abram’s seed will be very numerous.

3) Abram leaves, promise meant nothing to him—no faith.
Lot gets kidnaped; the area of Sodom is looted.

Abram rescues Lot and the loot.

Abram gives a tithe of the loot to Melchizedek—still no faith.

II. Abram believes God (Gen. 15:1-6).
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Abram had faced death during the rescue mission for Lot.
Fearful of death without an heir, Abram questions God and
askes, ‘what is God going to do for me?’ -no faith yet.

The 4th Personal Promise to Abram (Gen. 15:4-5).

1) Abram will have an heir.

2) Abram will have seed as numerous as the stars.

Abram believed God and it, the belief, was counted by God
as righteousness—Abram is saved: has faith.

Abram’s object of faith was the promise of numerous seed,
not our Gospel.

III. God’s counting righteousness for Abram (Rom. 4:1-5).
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In Romans chapter four the same word is used 11 times
and is translated by three different words: “impute” vv. 6.
8, 11, 22, 23, 24; “reckon” vv. 4, 9, 10; “count”’ vv. 3, 5.
The definition of God “imputing”: God imputes that which is
not as though it is (Rom. 4:17, exam. 5:13).

Abram was saved through faith by grace.

1) Believing and faith are the same (cf. vv. 3, 5).

2) Faith is not a work; grace is not a work—earned.

3) Belief is not a work.



